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INDEPENDENT AUDITORS REPORT (Continued)

Opinion

in our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of CP Capital Securities, Inc. as of December 31, 2013 and the results of its
operations and its cash flows for the year then ended, in accordance with accounting principles
generally accepted in the United States of America.

Other Matter

Our audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The information contained in Schedules 1, 2 and 3 is presented for purposes of additional
analysis and is not a required part of the financial statements, but is supplementary information
required by Rule 17a-5 under the Securities Exchange Act of 1934. Such information is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information in
Schedules 1,2 and 3 has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our
opinion, the information in Schedules 1,2 and 3 is fairly stated in all material respects in relation to
the financial statements as a whole.
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ROTH, JONAS, MITTELBERG & HARTNEY, CPA's, P.A.

Miami, Florida

January 22, 2014
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INDEPENDENT AUDITORS REPORT

To the Board of Directors and Stockholders
of CP Capital Securities, Inc.

' Report on the Financial Statements

We have audited the accompanying financial statements of CP Capital Securities, Inc. (a Florida
Corporation) which comprise the statement of financial condition as of December 31, 2013, and
the related statements of operations, changes in stockholders' equity, and cash flows for the year
then ended that are filed pursuant to rule 17a-5 under the Securities Exchange Act of 1934, and
the related notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United states
of Arterica. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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OATH OR AFFIRMATION

I, HAROLD CONNELL , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CP CAPITAL SECURITIES, INC• , as

of DECEMBER 31 20 2013 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

RACHELLEHAIDAR S gnature
Notary Public - State of Florida

My Comm.Expires Oct30.2016

Commission # EE847959 Title

No y c

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Cash Flows

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
IGA(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

1 A(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

19A(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit,
§ (o) Independent Accountant's Report in Internal Control.
**For conditions of confidential treatment of certain portions of this filing, see section 240.]7a-5(e)(3).



EXHIBIT ''A"

CP CAPITALSECURITIES, INC.

STATEMENTOFFINANCIAL CONDITION

DECEMBER31,2013

ASSETS,

CURRENTASSETS

Cash in Bank $ 11,200

DepositWith Clear ng Broker 50,000

Due From Clearing Broker 21,235

Prepaid income Taxes 13,110

Corporate income Tax Credit Receivable 25407

Due From Affiliates 25,635

Prepaid Expensesand Other Assets 29,673

Propertyand Equipment,At Cost

Net of Accumulated Depreciationof $52,200 14775

TOTAL ASSETS $ 191235

LIABILITIES AND STOCKHOLDERS EQUlTY

CURRENT LIABILITIES
Accounts Payable -

Vendors and Others $ 16,377
Accrued Safaries, Commissions,and Other

Expenses 16,624

Total Liabilities $ 33,001

STOCKHOLDERS' EQUITY
Common Stock - No Par Value;

Authorized - 1,000 Shares; Issued -

120 Shares $ 8,200

Additional Paid-in Capital 297,273
Retained Earnings (Deficit) (147,239)

Total Stockholders' Equity 158,234

TOTALilABILITIES AND STOCKHOLDERS' fiqUiTV $ 191,235

The accompanying notes are an integral part of these financial statements



EXHIBIT "B"

CP CAPITAL SECURITIES, INC.

STATEMENT OF OPERATIONS

FOR THE YEAR ENDEDDECEMBER 31, 2013

REVENUES

Commissions $ 1,142,874
Trading Profit 59,727
Investment Banking 33,850
Interest 7,462
Other 2,083

Total Revenue $ 1,245,996

OPERATING EXPENSES

Employee Compensation, Commissions and Benefits $ 877,326
Clearance, Quotation, and Communication Costs 178,036
Occupancy and Other Rentals 113,191
Taxes, Other Than Income Taxes 671
Depreciation Expense 8,267
Management Fees 120,000
Other Operating Expenses 95,982

Total Operating Expenses 1,393,473

(LOSS) BEFORE CORPORATE INCOMETAX CREDIT $ (147,477)

CORPORATE INCOME TAX CREDIT 25,607

NET (LOSS) $ (121,870)

The accompanying notes are an integral part of these financial statements.



EXHIBIT"C".

CP CAPITAL SECURITIES INC.

STATEMENT OF CHANGESIN STOCKHOLDERS'EQUITY

EOR THEXEAR ENDEDDECEMBER 31,2013

Additional Retained Total
CommonStock Paid-in Eamings Stockholder's

Shares Neonnt Capital (Deficit) Equit

Balance - January 1, 2013 120 $ 8,200 $ 297,273 $ (25,369) $ 280 104

Net (Loss) for the Period 1212870 1208200

Balance - December 31, 2013 $ 297,273 $ (147,239) $ 158,234

The accompanying notes are an integral part of these financial statements,



EXHIBIT "D"

CP CAPITAL SECURITIESelNC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2013

OPERATING ACTIVITIES

Nef(Loss) $ (121,870)
Adjustments to Reconcile Net Profit to Net

Cash Used in Operating Activities:
Depreciation 8,267

Changes in Operating Assets and Liabilities:
Decrease in Accounts Receivable From Clearing Broker 166,970
Decrease in Prepaid locome Taxes 2,804
(increase) in Federal Corporate Tax Receivable (25,607)
(increase) in Prepaid Expenses and Other Assets (13,614)
(Decrease) in Accounts Payable to Vendors and Others (30,608)
(Decrease) in Accrued Salaries, Commissions and Other

Expenses (33,693)

NET CASH (USED IN) OPERATING ACTIVITIES $ (47,351)

FINANCING ACTIVITIES

Advances to Affiliates $ (25,635)

NET CASH (USED IN) BY FINANClNG ACTIVITIES (25,635)

(DECREASE) IN CASH $ (72,986)

CASH AT BEGINNING OF YEAR 84,186

CASH AT END OF YEAR - $ 11,200

SUPPLEMENTAL CASH FLOW DISCLOSURES

NONE

The accompanying notes are an integral part of these financial statements.



CP CAPITAL SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013

NOTE 1 - ORGANIZATION AND BUSINESS

Organization and Business - The Company was incorporated under the laws of the
State of Texas on Februaly 28, 1984, for the purpose of selling investment products and
securities and other services related to investment advisement, money management, and
other business services. On June 7, 2001, the name was changed from U.S. Eagle
Securities, Inc.to CP Capital Securities, Inc. and simultaneously the Company was
reincorporated in Florida. The Company was previously owned by C.P Capital Group, LLC ,
but as of December 31, 2012, the ownership of the Company was transferred to the
owners of C.P. Capital Group, LLC.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following is a summary of significant accounting policies followed in the preparation
of the financial statements. The policies are based on United States generally accepted
accounting principles.

Cusfomers,Broker Ÿradiriq loventory and investment Balances- The Company
is a registered broker-dealer and maintains its accounts on a settlement date basis,
however, the accompanying financial statements are prepared on a trade date basis.
The Company is an introducing broker, and as such, clearsall transactions through a
correspondent broker who carries all customer and company accounts and maintains
physical custody of customer and company securities.

The Company does not own any restricted or investment securities at December 31, 2013.

Depreciation - Depreciation is provided using accelerated and straight-line methods
of depreciation with estimated lives of five to seven years.

Income Taxes - For income tax purposes, the Company maintains its accounts using
the accrual method of accounting. Deferred tax assets and liabilities are recognized
for future tax consequences attributable to differences between the financial statement
carrying amounts of existing assets and liabilities and their respective tax bases.
Deferred tax assets and liabilities are measured using enacted tax rates expected to
apply to taxable income in the years in which those temporary differences are expected
to be recovered or settled.

Use of Estimates - The financial statements have been prepared in conformity with United
States generally accepted accounting principles and, as such, include amounts based on

informed estimates and judgments of management with consideration given to materiality.
Actual results could differ from those estimates.



CP CAPITAL SECURITíES INC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013

1

NOTE 2 - SUMMARYOF ACCOUNTING POLICIES (CONTINUED)

Cash and Cash Equivalents - For purposes of the statement of cash flows, the Company
considers highly liquid instrumentspurchased with an original maturity of three months
or less to be cash equivalents. The Company's cash balances consist of cash held in
two accounts at one commercial bank.

Government and Other Requiation - The Company's business is subject to significant
regulation by various government agencies and self-regulatory organizations. Such
regulation includes, among other things, periodic examinations by these regulatory
bodies to determine whether the Company is conducting and reporting its operations
in accordance with the applicable requirements of these organizations.

Revenue and Expense Recognition - Commission income and expense from customer
transactions are recorded on a trade-date basis.

Subsequent Events - The Company has evaluated subsequent events through the date
the financial statements are issued.

Loss Contingencies - Loss contingencies, including claims and legal actions arising in the
ordinary course of business are recorded as liabilities when the likelihood of loss is probable
and an amount or range of loss can be reasonablyestimated. Management does not believe
there are presently such matters that will have a material effect on the financial statements.

Financial Instruments with Off-Balance-Sheet Risk - The Company, under its correspondent
agreement with its clearing broker has agreed to indemnify the clearing broker from
damages or losses resulting from customer transactions.The Company is therefore exposed
to off-balance-sheet risk of loss in the event that customers are unable to fulfill contractual

obligations including their obligations under margin accounts. The Company has never been
required to make a payment under this indemnification. In addition, the Company believes
that it is unlikely it will have to make a material payment under this indemnity and accordingly
has not recorded any contingent liability in its financial statements.



CP CAPITAL SECURITIESa INCe

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013

NOTE 3 - NET CAPITAL RULE

As a broker-dealer registered with the Securities and Exchange Commission, the
Company must comply with the provisions of the Commission's "Net Capital" rules,
which provide that "aggregate indebtedness", as defined, shall not exceed 15 times
"Net Capital", as defined, and the "Net Capital", shall not be less than $5,000. At
December 31, 2013, the Company's net capital was $ 49,434, which was
$44,434 in excess of its required net capital of $5,000. At December 31, 2013,
the Company's net capital ratio was .667 to 1. At no time during the year ended
December 31, 2013, was the Company's net capital short of its minimum requirement.

NOTE 4 - INCOME TAXES

The Company files Federal and Florida corporate income tax returns. The Company's
corporate tax credit is as follows:

Corporate income Tax Credit Receivable $ 25,067

As of December 31, 2013, the Company has a Federal operating loss carry-forward
of $ 36,500 and a Florida operating loss tax carry-forward of 145,000 which will expire
in years through 2028.

The Federal and State income tax returns of the Company for 2010 to 2012 are
subject to examination by the Internal Revenue Service, generally for three years
after the returns are filed.

Deferred tax assets and liabilities are provided for significant income and expense
items recognized in different years for tax and for financial reporting purposes and
for net operating losses available to offset future taxable income.

Temporary differences primarily related to the Company's Federal and State net operating
loss carry-forward give rise to a net deferred tax asset of $0, net of a valuation allowance
of approximately $22,000.



CP CAPITAL SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013

NOTE 5 - COMMITMENTS.

On January 1, 2011, the Company entered into a sublease agreement with an affiliated entity
to rent its office space based upon the affiliate's lease obligation to its lessor. This sublease
agreement is on a month to month basis. Rental expense for the year ended December 31,
2013, including parking was $ 113,191. In addition, the Company entered into a management
agreement on February 1, 2012 with this same affiliate to pay a monthly management fee
of $10,000. This management agreement is on a month to month basis.

Certain quotation services and equipment are being provided under agreements that
can be terminated by either party with 60 days notice.

NOTE 6.- CONCENTRATION OE CREDIT RISK

The Company maintains its bank accounts at one financial institution.
The accounts are insured by the Federal Deposit Insurance Corporation
up to $250,000. As of December31, 2013 the Company did not have any
uninsured funds.

NOTE 7 - DATE OF MANAGEMENT'S REVIEW

The Company has evaluated subsequent events through January 22, 2014,
which is the date the financial statements were available to be issued.There
have been no subsequent events as of the date the financial statements
were available to be issued that need to be disciosed in the accompanying
financial statements.

NOTE 8 - FULLY DISCLOSED CLEARING AGREEMENTS

The company has a fully-disclosed clearing agreement with National Financial
Services, LLC. This agreement requires that the Company maintaina
specific deposit account in the amount of $50,000.. The off balance sheet risks
to the Company under this agreement are more fully discussed in Note 2.



CP CAPITAL SECURITIES, INC.

NOTESTO FINANCIAL STATEMENTS.

DECEMBER 31, 2013

NOTE 9 - RELATED PARTY TRANSACTIONS

The company has advanced $25,635 to two (2) affiliated entities. In the opinion of
management this amount is fully collectible and will be repaid during the year 2014.
Other related party transactions are more fully discussed in Note 5.

NOTE 10 - OTHER MAITERS

The Company has been named as one of the defendents in a civil matter
case involving alleged loans between certain individuals and other entities
who have accounts at the Company. There are no specified amounts
relating to this claim at this time. In the opinion of the Company's legal counsel,
the Company was not a party to these alleged loans and should have no liability
in this matter.
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SCHEDULE 1

CP CAPITAL SECURITIES, INC.

COMPUTATIOROF NETCAPITAL UNDER RULE 16c&t

OE THE SECURfTIES AND EXCHANGE COMMISSION

AS OF DECEMBER31, 2013

NET CAPITAL

Total Stockholders' Equity $ 158,234
Add: Liabilities Subordinated to Claims of

General Creditors

Total Capital and Allowable Subordinated Loans $ 158,234

Less: Non-Allowable Assets and Other Deductions:
1. Net Property and Equipment $ 14,775
2. Prepaid Expenses and Other Assets 29,673
3. Prepaid and Corporate income Taxes Receivable 38,717
4. Due From Affiliates 25,635 108 800

Net Capital Before Haircuts on Security Positions $ 49,434

Haircuts on Securities, Computed, where Applicable,
Pursuant to 15c3-1(f), including Blockage:

1. Trading and Investment Securities;
a. Exempted Securities $ -

b. Debt Securities
c. Other Securities
d. Undue Concentration - -

Net Capital $ 49,434

NOTE - There are no significant differences in the computation of adjusted net capital between
the amended unaudited broker-dealer focus report Form X-17A-5, Part ilA filing and the
audited annual report.



SCHEDULE1

(Continued)
CP CAPITAL SECURITIES, INC.

COMPUTATION OF NET CAPlTAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2013

AGGREGATE INDEBTEDNESS/

Items included in Statement of Financial Conditiore

Accounts Payable - Vendors and Others $ 16,377
Accrued Salaries, Commissions, and

Other Expenses 16,624

Total Aggregate Indebtedness $ 33,001

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Net Capital Required (6 2/3 Percent of

Total Aggregate Indebtedness) $ 2,200

Minimum Net Capital Requirement $ 5,000

Excess in Net Capital (Net Capital Less Net Capital Required) $ 44,434

Net Capital Less Greater of 10% of Aggregate Indebtedness or

120% of Minimum Net Capital Required $ 43,434

Percentage of Aggregate indebtedness to Net Capital 66.76%

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Non-Applicable



SCHEDULE 2

CP CAPITAL SECURITIESelNC.

COMRUTATIONEORDETERMINATIQNOF8481|51VE REQUIREMENTS

UNDER RULE 15ç3-3 OF THE SECURITIESAND EXCHANGE COMMISSION

AS OF DECEMBER31, 2013

The Companyclaims an exemptionfrom Rule 15c3-3 under Section (k) (2) (i) of the Rules

The Companywas incompliance with the conditions of the exemptionfor the year ended
December 31, 2013.

See IndependentAuditors' Report



SCHEDULE 3

CP CAPITAL SECURITIES, INC.

iNNORMatlONÀÊ0AWRC2%ÓNÒ$ŠE$$idN2ÖkCONTR OLNEOUIRENÈNÏS

UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER31, 2013

The Company claims an exemption from Rule 15c3-3 under Section (k) (2) (ii) in that all customer
transactions clear through another broker-dealer on a fully disclosed basis. The clearing firm
is National Financial Services, LLC.
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ROBERT ROTH, CPA

ROTH, JONAS, MITTELBERG PETER F.JONAS, CPA

& HARTNEY, CPA's,P.A. RICKEY 1.MITTELBERG, CPA
CERTIFIED PUBLIC ACCOUNTANTS

JOHN C. HARTNEY, CPA

Independent Auditor's Report on Internal
Accounting Control Required by SEC Rule 17a-5

For a Broker-Dealer Claiming Exemption From SEC Rule 15c3-3

Board of Directors

CP Capital Securities, Inc.

In planning and performing our audit of the financial statements of CP Capital Securities
Inc. (the Company), as of and for the year ended December 31, 2013, in accordance with
auditing standards generally accepted in the United States of America, we considered the
Company's internal control over financial reporting (internal control) as a basis for designing
our auditing procedures for the purpose of expressing our opinion on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of the Company's internal
control. Accordingly, we do not express an opinion on the effectiveness of the Company's
internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we
have made a study of the practices and procedures followed by the Company, including
consideration of control activities for safeguarding securities. This study included tests
of such practices and procedures that we considered relevant to the objectives stated in
rule 17a-5(g) in making the periodic computations of aggregate indebtedness (or aggregate
debits) and net capital under rule 17a-3(a)(11) and for determining compliance with the
exemptive provisions of rule 15c3-3. Because the Company does not carry securities
accounts for customers or perform custodial functions relating to customer securities, we

did not review the practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and
comparisons and recordation of differences required by rule 17a-13.

2. Complying with the requirements for prompt payment for securities under
Section 8 of Federal Reserve Regulation T of the Board of Governors of
the Federal Reserve System.

8370 W.Flagler Street, Suite 125 • Miami, Florida 33144-2078 • PH. 305 554 156o • 305 553 0115 Fax



CP Capital Securities, Inc.
Page Two

The management of the Company is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph.
In fulfilling this responsibility, estimates and judgements by management are required
to assess the expected benefits and related costs of controls and of the practices
and procedures referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieye the SEC's previously mentioned
objectives. Two of the objectives of internal control and the practices and procedures
are to provide rnanagement with reasonable but not absolute assurance that assets for
which the Company has responsibility are safeguarded against loss frorn unauthorized
use or disposition, and that transactions are executed in accordancewith management's
authorization and recorded properly to permit the preparation of financial statements
in conformity with United States generally accepted accounting principles. Rule 17a-5(g)
lists additional objectives of the practices and procedures listed in the preceding paragraphy

Because of inherent limitations in internal control and the practices and procedures
referred to above, error or fraud may occur and not be detected. Also, projection of any
evaluation of them to future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the effectiveness of their design and operation
maydeteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions,
to prevent, or detect and correct, misstatements on a timely basis. A significant deficiency
is a deficiency, or a combination of deficiencies, in internal control over financial repoiting
that is less severe than a material weakness, yet important enough to merit attention by those
charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control,
such that there is a reasonable possibility that a material misstatement of the Company's
financial statements will not be prevented, or detected and corrected, on a timely basis.



CP Capital Securities, Inc.
Page Three

Our consideration of internal control was for the limited purpose described in the first
and second paragraphs and would not necessarily identify all deficiencies in internal
control that might be materiai weaknesses. We did not identify any deficiencies in
internal control and control activities for safeguarding securities that we consider to be
material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in
the second paragraph of this report are considered by the SEC to be adequate for its
purposes in accordance with the Securities Exchange Act of 1934 and related regulations,
and that practices and procedures that do not accomplish such objectives in all material
respects indicate a material inadequacy for such purposes. Based on this understanding
and on our study, we believe that the Company's practices and procedures, as described
in the second paragraph of this report, were adequate at December 31, 2013, to meet
the SEC's objectives.

This report is intended solely for the information and use of the Board of Directors,
management, the SEC, the New York Stock Exchange, inc., the Financial Industry
Regulatory Authority, and other regulatory agencies that rely on rule 17a-5(g) under
the Securities Exchange Act of 1934 in their regulation of registered brokers-dealers,
and is not intended to be and should not be used by anyone other than these specified
parties.

£09% 30NX9, NIfl'EL@ERQ e( KåfINE CT)'s, €Â

ROTH, JONAS, MITTELBERG & HARTNEY, CPA's, P.A.

Miami, Florida

January 22, 2014



INDEPENDENTACCOUNTANIS' REPORT ON APPLYlNGAGREED UPON PROCEDURES

RELATED TO AN ENTITY'S SIPC ASSESSMENT REGULATION



ROBERT ROTH, CPA

ROTH, JONAS, MITTELBERG PETER F.JONAS, CPA

&. HARTNEY, CPA's, P.A. RICKEY 1.MITTELBERG, CPA
CERTIFIED PUBLIC ACCOUNTANTS

JOHN C. HARTNEY, CPA

Independent Auditor's Report on Applying Agreed-Upon
Procedures Related to an Entity's SIPC Assessment Reconciliation

Board of Directors
CP Capital Securities, Inc.
Miami, Florida

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (General Assessment Reconciliation (Form SIPC-7) to
the Securities Investor Protection Corporation (SIPC) for the year ended December 31,2013,
which were agreed to by CP Capital Securities, Inc. and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to assist you
and the other specified parties in evaluating CP Capital Securities, Inc.'s compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7).
CP Capital Securities, Inc.'s management is responsible for the CP Capital Securities
Inc.'s compliance with those requirements. This agreed-upon procedures engagement
was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which
this report has been requested or for any other purpose. The procedures we performed and
our findings are as follows:

1. Compared the listed assessment payments in form SIPC-7 with respective
cash disbursement records entries, including cash disbursement journals and
copies of the checks issued in payment, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year
ended December 31, 2013, as applicable, with the amounts reported in Form
SIPC-7 for the year ended December 31, 2013, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting
schedules and working papers, including interim profit and loss statements
and interim unaudited Company prepared focus reports, noting no differences.
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4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7
and in the related schedules and working papers, including Company prepared
unaudited interim focus reports and profit and loss statements noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed
above and is not intended to be and should not be used by anyone other then these
specified parties.

�����È_RQeDOIWE%OP.A's,e,A

ROTH, JONAS, MITTELBERG & HARTNEY, CPA's, P.A.

Miami, Florida

January 22, 2014



SIPC-7 SECURI IES |(NV STORP CT 0{CnORPORATION

pa-Rei o General AssessmentReconciliation asREV Tao
Forms fierafyear ended li!31/2013

No care64v tha lasikultar.s n your Wotking Cecy before complehng this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Nama di Menibär address, Designated Examining Authority, 1934 Act registration no arid month in which liscal year ends for
purposes o the audit requirement of SEC Rule 17a-5

037309 FINRA DEC Note: li anyof the information shownon the

PkCAPITCAKLEC ISTIES C 13'13 g uires c pa Siee-mai

MIAMt FL-33131-3435

Name and telephne numberof person to
contact fespecting this lotin

2 A Gene al Assessment(Mem 20 rom page 2) $

B Less payment madewilleS1PC-6Ailod exclude interesil

1%e Pate

C Less pr or overonymen! sop:fo . i

G PAG WITH TH S FORM:
Casek enclosee asyne to SWC
fotät out on simo as é aucvei $ '00

H, Cya:pnyment carded Mrwart: $(

3 Subia:iaies (S) auld e:iao::ce 0;ë Ua; indadeo in na form igive same a 934 Act tag Guadon u

i e SiPC nu mbe: suboleg MS força and de

persce by whom il a executeo le resent moreo 67% 4 ÎÛC

ifei

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a petlod of not less than 6 years, the latest 2 years in an easily accessible place.

CE a es

Poetmerked Renhed Roviewed

5 Ca culalons Doermntalen Forward Copy -s.u
ex:

t €099006
cu
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DETERMINATION OF "SIPC NET OPERATINGREVENUES"
AND GENERAL A$SESSMENT

Aniounts forAhe fiscalperidd
beginning 1/112013
and ending 12/31/2013

Eliminate cents

2ae.1clelrevenue(FOCUS i.ine 12/PariilA Une9.Code4030)

2b. Additions:

(1) Total revenues from the securities businessof subsidiaries (except foreigresubsidiaries) and
predecessors nof fiscluded above.

(2) Net loss fjom principaHransactions in securilles in tradingaccounts.

(3) Nel loss from principalliansaciions in commodities in trading accounts.

(0 laterest and dividend expensededucted in determiningitem 23.

(5) Nedossfrom lanagement of coparticipation in theunderviriling ordistribution of securities.

(6) Expensesother thanadveifising, printing, registraijon feesandlegal lees deducted in deleiminingnel
profittom managementof or paíticipation in underwriting or disíributioool secu(ities.

(7) Nel foss from securites in investment accounts.

Tolal additions

20 Deductions:

flyinvenues ficp he nislabution el stores cí a registered coon end Mesuiteni companyor unit
avestment uuskuomshe safeof varisole ar,nuities, kom the ousiness of iriserance, from investment

advisoryservices repderedto registered investment cornperfies a insurance company separate
sceounts,and romhansactions in reces (y futures products.

(2) Revenues nom commodity transactions.

(3) Commissions. iloor brokerage and clearanceDaic to other SiPC membersin connection with
securities transac ions.

(4) Reimbursements for postage in cormacilon niin proxy solcitatiori.

(5) Nel gain from securities in investment accounts.

(6) 100% ct commissions and markups earned froin harsacdons in (i) es:lficates of deposil and
(ii) Treasury bliis, bankers acceptances of commercial paper that mature nine months or less
kom issuance date,

(?) Direct vapenses di prindog ad:erysing and legai less incened in connection with eine: levenue
:eisted tu ihe secmiles business (revenuo dcEned by Section 16(9)(L) of theAct

(8) O!her ovenue no elated eder directly or induectly :0 the securit es business.
(Sce instruelon C

(Deductions in excess of $100,000 require documenlation)

(9) (i) Total interest and dividend expense (FOClJS l.ine 22/PART ilA L ne 13
Code 4075 plus line 20(4) above) but not in oxcess
of toisi interesi aid avidene income.

Il d<�_)X_d_ofraratoin nitrost earned all cutiemerS seChriUes
aceaunis (n% o! FOCUS iine 5, Code 39%) $

9tr

(to page ne 2.A )
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